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AB 1364, as introduced, Benoit. Insurers: termination of operation.
Existing law requires the issuance of a certificate of authority by the

Insurance Commissioner in order for an insurer to transact business in
this state and provides for the regulation of insurers by the
commissioner. Under existing law, the commissioner is required to
publish notice, as specified, of the withdrawal from business by an
insurer and of the revocation or cancellation of an insurer’s certificate
of authority.

This bill would make nonsubstantive changes to this notification
provision.

Vote:   majority. Appropriation:   no. Fiscal committee:   no.

State-mandated local program:   no.

The people of the State of California do enact as follows:
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SECTION 1. Section 1073 of the Insurance Code is amended
to read:

1073. Whenever any an insurer withdraws from business in
this State state, and whenever for any reason the commissioner
revokes or cancels the certificate of authority admitting any an
insurer, the commissioner shall thereafter cause a notice of the
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revocation, cancellation, or withdrawal to be published in one daily
newspaper published in the city of San Francisco and one daily
newspaper published in the city of Los Angeles. The expense of
such the publication shall be paid by the insurer.
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